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W Establishment of exclusive JV to create a world leading business in jatropha planting

W First major global JV to plant jatropha as a sustainable biodiesel feedstock

W JV capitalises on D1’s leadership in jatropha and BP’s strength and capability
internationally
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W Establishment of 50:50 JV — D1-BP Fuel Crops Limited
=» Exclusive vehicle for global planting of jatropha

=» D1 contributes planting and operations

=» BP contributes £32m funding and receives call options over 16% of
enlarged capital

=» Total JV funding requirement of approximately £80m over 5 years
=» Board and management
W Plant Science and related IP
=» 100% owned by D1
=» Exclusive arrangement with JV on jatropha

=» Potential for new product development
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® JV will accelerate and enhance planting strategy

=» Increased planting target; 1m hectares over 4 years

-» Greater focus on managed plantations and larger partners

=» Increased volumes of higher-yielding Elite seed
® Enhanced delivery and execution

=» Monetises planting / provides D1 with funding credit

=» Draws on BP’s proven strength and ability across the value chain
® D1 retains 100% control of plant science

=» JV funds plant science programme

-» Royalty and other income
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® Four year rolling contract

® Joint venture will fully fund jatropha science operations for next four years:
=» Multiplication, product placement, capex and some overheads

® Payment streams
=» Cost plus13% margin for multiplication and seed supply costs

-» Technology fee for improved oil yields & quality - $50/t over 1.75t/ha
baseline yield

=» Fixed price for technical support

® D1 will continue to invest directly in plant science R&D
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® Three year options for BP to acquire D1 shares

> 16% of enlarged capital at an average strike price of 251p
=» Full exercise of options will realise £29.5m
=2 4% at 210p; 4% at 230p; 4% at 265p; 4% at 300p

> 54% premium to D1’s average closing share price between 30 November
2006 (date of recent placing) and 14 June 2007*

=» Standstill and anti-dilution provisions

® Assuming exercise, will align BP’s interests with those of D1 shareholders

* Day prior to announcement of advanced status of talks
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Working capital enhanced in each quarter of the four year plan

One-off P&L benefit
Option charge
No tax charge anticipated

Accounting completion anticipated on 1 October 2007

D1 Oils plc




l‘
D1 Oils plc

W Revision of landed jatropha price
=» Local in-country logistics

® Yield assumptions maintained

W Increased emphasis on contract farming and managed plantations
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B Transforming transaction

W Combines strengths of D1 and BP

® Ambition to create world leader in jatropha planting
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D1 Oils plc
Forty Foot Road
Middlesbrough
TS2 1HG
United Kingdom

Tel: +44 (0)1642 755580
Fax: +44 (0)1642 755589

www.d1plc.com
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